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Michat Kalecki
(1899-1970)

Michat Kalecki was born on June 22, 1899, in £6dz, Poland.
He studied engineering at the Warsaw Polytechnic

as well as the Gdarsk Polytechnic. In 1929, he joined

the Research Institute of Business Cycles and Prices

in Warsaw, where he worked for seven years. Kalecki
holds a permanent place in the history of economic
thought having independently discovered the basic
elements of Keynesian theory, several years before the
publication of JM. Keynes's "General Theory". He made

a significant contribution to the development of theories
of the business cycle, growth, full employment, income
distribution, the political boom cycle, the oligopolistic
economy, and risk. Although he was among those who
did not overestimate the effect of monetary factors on
economic development, his views on many issues related
to finance, interest and inflation remain stimulating.
Much of Kalecki's work served as an inspiration to the
Cambridge Keynesians — Joan Robinson, Nicholas Kaldor
and Richard Goodwin among others — and he remains
a significant source of inspiration today in Post-
Keynesian economics.
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In the natural sciences it is common enough for the same
discovery to come almost simultaneously from two independent
sources. As a subject develops it throws up a new problem and
two equally original minds find the same answer, which turns
out to be validated by further work. In the history of economic

thought, there is one notable example of this phenomenon, the
discovery of the theory of employment by Maynard Keynes and
Michal Kalecki.

- prof. Joan Robinson




Professor Michat Kalecki belongs to the group of the most eminent
economists not only on a national, but also on a world scale. Almost
all his works are classics in economic literature. Already Professor
Kalecki's first works, and in particular his ‘An Essay on the Theory of the
Business Cycle’ published in 1933, brought him worldwide fame. Indeed,
it represented a breakthrough in previous economic thinking and
preceded Keynes's work by several years.

It should be noted that Prof. Kalecki’'s work was clearly influenced

by Marxist literature, especially the work of Rosa Luxemburg. In the
following years of the pre-war period, Kalecki published a number

of works devoted to the Polish economy and containing important
contributions to the theory of national income, business cycles, the
movement of nominal and real wages, etc. Some of these works

were reprinted by PWN in 1962 in a collection entitled: ‘Prace z teorii
koniunktury 1933-39" ['Studies in the theory of business cycle 1933-39'].

The fundamental work of Michat Kalecki was published in 1954 in
English under the title: 'Theory of Economic Dynamics’. The Polish
translation of this work appeared in 1958. In recent years Kalecki’s
theoretical work has concentrated on the following topics:

1. the analysis of modern capitalism 2. the theory of growth of

a socialist economy 3. the efficiency of investment in a socialist
economy 4. the problems of growth of underdeveloped countries.
In each of these areas Professor Kalecki has published momentous
works in recent years.

For the past two years, Kalecki has been lecturing at the School

of Planning and Statistics and holding a seminar to inspire the work of
a large group of younger economists. At the same time, Prof. Kalecki
worked for the Planning Commission, taking a particular interest

in the subject of forward planning. Prof. Kalecki's entire scientific
output, his impeccable moral stance and his progressive social
outlook predestined him for a first-class state award in the division

of prizes for scientific achievement.

- prof. Kazimierz Laski




In the mid-1950s, the Polish economy exploded. It exploded with new
ideas and numerous concepts. Michat Kalecki returned to Poland,
Oscar Lange came down to earth. Schools were set up. People
referred to Warsaw as “the socialist Cambridge”. People came to

us from all over the world to study economic theory, planning, and
sometimes to breathe in the Warsaw air, full of intellectual tension. Our
voice counted at international conferences. This period was short. But
enough for lasting theoretical work to emerge. We were proud (...).

Michat Kalecki passed away, yesterday - Oscar Lange. Nevertheless,
Polish theoretical economics does not have to become a provincial
cinderella again. The development of the science of economics is
obviously governed by social relations. Its state, therefore, does not
depend only on the scientific community itself, but to a large extent on
it. We are richer for the legacy of Michal Kalecki. If his work continues,
we will be able to say: ‘'Non omnis moriar!’

- prof. Edward Lipiriski
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From Marx to Minsky”, Instytut Wydawniczy Ksigzka i Prasa 2018),
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are regularly published by the Polish edition of the bimonthly Le
Monde Diplomatique.

Prof. Jerzy Osiatynski

Polish economist, one of the most prominent contemporary
experts on Michat Kalecki. Chairman of the Scientific Council of
the Institute of Economics of the Polish Academy of Sciences
(2007-2013), and member of the Committee on Economic
Sciences of the Polish Academy of Sciences (2007-2011). He was
a member of the Economic Research Committee of the National
Bank of Poland (since 2009); and from January to April 2010, he
was a member of the National Development Council to the
President of the Republic of Poland. Between October 2010 and
December 2013, he was a social advisor to the President of the
Republic of Poland. He is a former member of the Monetary Policy
Council and editor of the 5-volume Collected Works of Michat
Kalecki

Prof. Jerzy Osiatynski passed away on 4th February 2022.

He was involved in many initiatives commemorating the life and
achievements of Michat Kalecki, including the project of building
a monument. The professor supported us with advice, knowledge
and experience, spending many hours on consultations

and arrangements. Building the monument was an important
and personal mission for him. It remains for us to complete

the task that is now also owed to the Professor.
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Marcin Czachor

Lawyer, attorney-at-law, founder of the Economic Publishing
House Heterodox and one of the originators and founders of
the Edward Lipinski Foundation.
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Filip Lubinski

Lawyer and economist. After graduating from the University of
Warsaw (MISH College) and the Warsaw School of Economics
(Economics), he started the European Master in Law & Economics
program at the universities of Rotterdam and Hamburg. Multiple
recipient of the scholarship of the Minister of Science and Higher
Education for students with significant scientific achievements.
Laureate of the Competition for the "Metaeconomic Essay” of
the Polish Economic Institute and the 9th edition of the "Diamond
Grant” program. He carried out scientific internships, among
others at Northeastern lllinois University, where he studied the
effectiveness of federal public policies.

An admirer of the classics of belles-lettres and researcher of its
relations with the development of social thought.
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