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ZNACZENIE PROCESU G-20 
DLA POLSKI



1. WHY G-20 NOT G-8?

2. AGENDA: FROM „CRISIS MANAGEMENT TO 
REGULAR MANAGEMENT

3. ROLE OF INTERNATIONAL ORGANIZATIONS

4. PROCESS G-20 VS. POLAND

5. CHALLENGES FOR INTERNATIONAL ORGANIZATIONS 
IN „GLOBAL GOVERNANCE”

KEY ISSUES:



EMERGING-MARKET ECONOMIES CONTINUE TO 
UNDERPIN THE GLOBAL RECOVERY 

Contribution to annualised quarterly world real GDP growth, in per cent 

Note: Calculated using moving nominal GDP weights, based on national GDP at purchasing power parities. 
Source: OECD Economic Outlook 88 database 
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Agenda Contribution

① Frameworks
- Contributed to the joint report with assessment of the
economic impact of the structural reforms

- Participate in the Framework Working Group (May, 2010)

② Taxation
- Promote tax information exchange
- Global Forum of OECD reported to the Toronto Summit on
progress made and annual report will be available before Nov. 

③ Energy
Subsidy

- Participated in Joint report related to energy subsidy with
IEA, World Bank, OPEC 

④ Development
- OECD leads the tracking of ODA and effort to enhance
impact assessments and promote effectiveness

- Participate in the Working Group on development

⑤ Anti-corruption
- Working Group on Bribery in international business 
transaction (WGB) invite non member G20 countries

- Provide the result of OECD Anti-Bribery Convention evaluation

⑥ Employment
- Participate in the G20 Labour Ministerial 
- Provided substantive contribution to two ILO reports

⑦ Trade
- Participated OECD-WTO-UNCTAD report on "Monitoring
trade and investment measure" 

- Contribute to the report on the benefits of trade liberalization

OECD CONTRIBUTION TO G20 SEOUL SUMMIT



1. Modernizing International Financial Institutions

Global Financial Safety Nets

• IMF quotas, funding, governance, FCL, PCL

• Commitement to Basel III

• SIFI („too big to fail”)

2. Framework for Strong, Sustainable, Balanced Growth
• Multiyear Action Plan for Development

→ Mutual Assessment Process (MAP) including “global imbalances”

→ Anticorruption Action Plan

SEOUL SUMMIT MAJOR ACHIEVEMENTS





1. “MAP beyond the Seoul Summit: In addition, we will enhance
the MAP to promote external substainability. We will 
strengthen multilateral cooperation to promote external
substainability excessive imbalances and maintaining current
account imbalances at sustainable levels”.

2. “These indicative guidelines composed of a range of 
indicators would serve as a mechanism to facilitate timely
identification of large imbalances that require preventive and 
corrective actions to be taken”.

Source: G20 Seoul Summit 2010 Declaration

MAJOR G-20 CHALLENGE: GLOBAL IMBALANCES



GLOBAL IMBALANCES REMAIN WIDE 
Current account balance, in per cent of GDP 

Source: OECD Economic Outlook 88 database 



UNCONVENTIONAL MONETARY POLICY WILL CONTINUE 
TO PLAY AN IMPORTANT ROLE 

Central bank liabilities

1. An additional $600 billion of asset purchases by the Federal Reserve is expected to be completed by the end of Q2 2011
2. A new 10 trillion yen tranche of Bank of Japan lending against collateral began in September 2010. This comes on top of a 5 

trillion yen program which is expected to be completed by around the end of 2011. Source: Federal Reserve; Bank of Japan; 
European Central Bank; Bank of England; and OECD calculations.



WILL QE2 „INFLATE THE WORLD”, DEVALUE DOLLAR?



CHALLENGES FOR POLAND

• debt burden and cost of external financing

• exchange rate volatility

• perceived country risk: EM and neighbour of Euro zone

• competitivness vs. structural reforms

• not part of G20  

but indirect influence through UE and international 
organizations (ex. OECD inclusiveness)



CHALLENGES FOR INTERNATIONAL ORGANIZATIONS 
IN “GLOBAL GOVERNANCE”

• allow more space for EMs, at the expense of EU

• development of ‘single’ UE position on global challenges, and 
effective communication towards ‘one voice’

• consensus building through global network and institutional 
strengthening of multilateral platforms 
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DIVISION OF LABOR AMONG INTERNATIONAL 
ORGANIZATIONS - SEOUL ACTION PLAN

• Financial Institutions

» IMF, FSB, World Bank, BIS 

• Financial Issues – Mutual Assessment Process

» IMF, FSB, World Bank, BIS 

• Trade and Investment

» OECD, ILO, World Bank, WTO, UNCTAD 

• Energy 

» IEA / OECD, World Bank, IEF, IOSCO 

• Structural Reforms (product market, labour market, tax reform, green
growth, social safety nets, corporate governance )

» OECD, IMF, World Bank, ILO, FATF

• Development*

• Environment*
* Not mentioned in G20 Seoul Summit Declaration



OECD MANDATES BASED ON SEOUL ACTION PLAN

Structural Reforms 

• product market

• labor market

• tax reform

• green growth

• corporate governance

• anti-bribery and anti-corruption

• employment and social policies

Financial Institutions

• enhancing consumer protection 

• taxation

Energy

• fossil fuel subsidies

Investment and Trade

Development





Dziękuję za uwagę
 po polsku 


